DXP: Board Resolution 

On 03 Apr 2020, Doan Xa Port Joint Stock Company announced the Resolution of Board of Directors of the Company as follows:
Article 1: Approve the plan to redeem shares to use as treasury shares as follows:

1. Number of shares registered to be redeemed: maximum of 1.5 million shares, accounting for 5.77% of number of outstanding shares;

2. Purpose of redemption of shares: price of share of Doan Xa Port Joint Stock Company (stock code: DXP) in the market is still lower than the Company's actual value. Board of Directors decides to redeem part of outstanding shares to reduce number of outstanding shares, increase value, and maximize benefits of the Company and the Company’s shareholders;

3. Capital sources: share capital surplus and undistributed profit after tax;

4. Execution time (expected): after obtaining approval from the State Securities Commission for the Company’s dossier of redemption of shares for use as treasury shares; after implementing information disclosure as stipulated, but not over 30 days from the date of starting transaction; expected in 2nd quarter of 2020;

5. Transaction method: order matching or put through;

6. Principle of determination of price: according to regulations in the Circular No. 203/ 2015 - BTC dated 21 Dec 2015 of Ministry of Finance, related legal documents and regulation on securities trading of Hanoi Stock Exchange;

7.  Number of shares ordered daily: according to regulations in the Circular No. 203/ 2015 - BTC dated 21 Dec 2015 of Ministry of Finance, related legal documents and regulation on securities trading of Hanoi Stock Exchange;

8. Price (price range): according to regulations in the Circular No. 203/ 2015 - BTC dated 21 Dec 2015 of Ministry of Finance, related legal documents and regulation on securities trading of Hanoi Stock Exchange;

Article 2: Approve implementation

Chair of Board of Directors of the Company will decide specific purchase plan and assign General Manager of the Company to implement in accordance with resources of the Company and market situation, inclusive of the works as follows:

1. Select a securities company as the agent;
2. Decide execution time, number of shares redeemed, purchase price range and transaction method (according to the plan in article 1);

3. Decide and implement necessary procedures related to redemption of treasury shares.

Article 3: This Board Resolution takes effect from the date of signature. General Manager, Head of related department of Doan Xa Port Joint Stock Company are responsible for the implementation of this Board Resolution 

